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Every new venture turns to gold. For the Delray Beach real-estate de-
veloper the past 22 years have been an amazing adventure that began with
the renovation of a $50,000 home that has turned him into the most notorious
builder of spec homes.

In 2000, Frank McKinney shocked the real-estate world by building a $50
million home without a particular buyer in mind. It was risky, but it paid off.

Now the 42-year-old who looks like he should be signing power-ballads in
a 1980s hair band is making news again. McKinney plans on building the most-
expensive and luxurious home at 700 S. Ocean Blvd. in Manalapan, that will
cover 5.5 acres of the total 8.78 acres of ocean-to-Intracoastal property.

The 70,000-square-foot house with 14 bedrooms, 22 bathrooms and an
18-car garage is estimated to sell for more than $125 million once it is built.
McKinney said that while the Mediterranean styled house which will also fea-
ture Italian inyuence is going to be spectacular it is the land that is the ultimate
selling point.
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ol have no monopoly on the creation of a
beautiful house there are others who can build
beautiful houses,6 he said. 0What | do have a
monopoly on is this lot and | canit stress that
enough.6

In all of Palm Beach County there are a
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0The opportunity to own more than 8.7
acres of this rare land is just unheard of, when it
came available again | was very quick to buy it
back,6 he said. 0In all my years in the business,
I have never had the opportunity to create such
an estate on such a large piece of oceanfront
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total of only 126 direct ocean properties both
developed and undeveloped. The scarcity of
this continuous beachfront land is exactly what
convinced McKinney to repurchase the land in
2005 after selling it 1999 having owned it for
the year prior.

property.6

The land itself is currently being offered
through Premiere Estate Properties for $85 mil-
lion or as subdivided estate lots starting at almost
$17 million. If the land is not sold McKinney es-
timates that he will break ground on the home in
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